
Source: Bank of Canada, Department of Monetary and Financial Analysis. * The prime business loan rate is the interest rate charged to the most credit-worthy 
borrowers. When there are differences in the rate charged by individual banks, the most typical rate or rates are taken. Since May 1973 the chartered banks from 
time to time have had in effect a lower base rate for small business loans under authorization of $200,000 or less. The rate shown in the table applies to large 
business loans. The rates shown are typical rates on the last Wednesday of the month.

Additional terms and conditions may apply. Content is subject to change without further notification. The Mortgage Centre is a division of CIBC Mortgages Inc.,
a member of the CIBC group of companies. ® The Mortgage Centre is a registered trademark of CIBC Mortgages Inc.

VARIABLE RATES OF THE PAST 25 YEARS
CHARTERED BANK ADMINISTERED INTEREST RATES - PRIME BUSINESS*

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Average 

Year
1987 9.25     9.25     8.75     9.25     9.50     9.50     9.50     10.00   10.00   9.75     9.75     9.75     9.52        
1988 9.75     9.75     9.75     10.25   10.25   10.75   10.75   11.25   11.75   11.75   11.75   12.25   10.83      
1989 12.25   12.75   13.50   13.50   13.50   13.50   13.50   13.50   13.50   13.50   13.50   13.50   13.33      
1990 13.50   14.25   14.25   14.75   14.75   14.75   14.75   14.25   13.75   13.75   13.25   12.75   14.06      
1991 12.25   11.25   11.25   10.75   9.75     9.75     9.75     9.75     9.50     8.75     8.50     8.00     9.94        
1992 7.50     7.50     8.25     7.75     7.50     7.00     6.75     6.50     6.25     7.75     9.75     7.25     7.48        
1993 6.75     6.50     6.00     6.00     6.00     6.00     5.75     5.75     5.75     5.75     5.50     5.50     5.94        
1994 5.50     5.50     6.25     6.75     6.75     8.00     7.50     7.25     7.00     7.00     7.00     8.00     6.88        
1995 9.25     9.50     9.75     9.75     9.25     8.75     8.25     8.00     8.00     8.00     7.75     7.50     8.65        
1996 7.25     7.00     6.75     6.50     6.50     6.50     6.25     5.75     5.75     5.00     4.75     4.75     6.06        
1997 4.75     4.75     4.75     4.75     4.75     4.75     4.75     4.75     4.75     5.25     5.50     6.00     4.96        
1998 6.00     6.50     6.50     6.50     6.50     6.50     6.50     6.50     7.25     7.00     6.75     6.75     6.60        
1999 6.75     6.75     6.75     6.50     6.25     6.25     6.25     6.25     6.25     6.25     6.50     6.50     6.44        
2000 6.50     6.75     7.00     7.00     7.50     7.50     7.50     7.50     7.50     7.50     7.50     7.50     7.27        
2001 7.25     7.25     6.75     6.50     6.25     6.25     6.00     5.75     5.25     4.50     4.00     4.00     5.81        
2002 3.75     3.75     3.75     4.00     4.00     4.25     4.50     4.50     4.50     4.50     4.50     4.50     4.21        
2003 4.50     4.50     4.75     5.00     5.00     5.00     4.75     4.75     4.50     4.50     4.50     4.50     4.69        
2004 4.25     4.25     4.00     3.75     3.75     3.75     3.75     3.75     4.00     4.25     4.25     4.25     4.00        
2005 4.25     4.25     4.25     4.25     4.25     4.25     4.25     4.25     4.50     4.75     4.75     5.00     4.42        
2006 5.25     5.25     5.50     5.75     6.00     6.00     6.00     6.00     6.00     6.00     6.00     6.00     5.81        
2007 6.00     6.00     6.00     6.00     6.00     6.00     6.00     6.25     6.25     6.25     6.25     6.25     6.10        
2008 5.75     5.75     5.25     4.75     4.75     4.75     4.75     4.75     4.75     4.75     4.00     3.50     4.79        
2009 3.00     3.00     2.50     2.25     2.25     2.25     2.25     2.25     2.25     2.25     2.25     2.25     2.40        
2010 2.25     2.25     2.25     2.25     2.25     2.50     2.75     2.75     3.00     3.00     3.00     3.00     2.60        
2011 3.00     3.00     3.00     3.00     3.00     3.00     3.00     3.00     3.00     3.00     3.00     3.00     3.00        

25 Yr Monthly Avg 6.66        6.69        6.70        6.70        6.65        6.70        6.63        6.60        6.60        6.59        6.57        6.49        6.63        

CHARTERED BANK ADMINISTERED INTEREST RATES - PRIME BUSINESS*
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